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401k Specialist Magazine Features Groom

Publication on Five-Part Rule

ATTORNEYS & PROFESSIONALS Groom’s analysis of the Department of Labor’s (“DOL”) five-part

David Kaleda investment advice test was referenced by 401k Specialist

dkaleda@garoom.com .. ; @ . 5 ;

202-861-0166 Magazine in the article, “Breaking Down the DOL’s Five-Part
Test.”

Arsalan Malik

amalik@groom.com
202-861-6658 401k Specialist Magazine reported that, according to the publication, “Under the test,

fiduciaries included those who, according to Groom Law Group:

Scott Mayland
smayland@groom.com 1. Rendered advice to a plan as to the value of securities or other property, or
202-861-6647 makes recommendations as to the advisability of investing in, purchasing, or selling
securities or other property;
::’2):7;;;3 2. On a regular basis;
3. Pursuant to a mutual understanding;
SOURCE

401k Specialist Magazine 4. That such advice will be a primary basis for investment decisions; and

5. The advice will be individualized to the plan.”
SERVICES

R Sendess To read the article, click here.
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This publication is provided for educational and informational purposes only and does not contain legal advice. The information should in no way be taken as an indication of future legal results. Accordingly, you
should not act on any information provided without consulting legal counsel. To comply with U.S. Treasury Regulations, we also inform you that, unless expressly stated otherwise, any tax advice contained in this
communication is not intended to be used and cannot be used by any taxpayer to avoid penalties under the Internal Revenue Code, and such advice cannot be quoted or referenced to promote or market to
another party any transaction or matter addressed in this communication.
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